AEGEAN HEIGHTS




BY-LAVIS
or

AZGEAM HEIGHTS HOLZOMMNERS ASSOCIATION

ARTICLZ I

Section 1. Mame and Iocation. The name of the cocxr-

1

poration is ASGEAR! EEIGHTS HOMIOWNERS ASSOCIATION, hereinafter

voferred to as the "Associztion.' The principal office cf the
corscration shall be Zocated In Orange Countyv, California, but

-

meetings cof the Mambars end Directors w2y be held at such places

DErXITITICNS .

signs.
Section 2. "Provariiss" shall mean &hd refer to
3 lon ol

that certain rcal property cescribed in the Declarat
Restrictions, and such adiiticns theretd as M2y hercafter be

icricn 0f +he sscciation.

0

brought within the juris

e

on 3. "Ounor® shall m=2an a2nd refer to tha re-

§§ct

bl

cord Owner, whether cne or more persons or entities, of the

fee simple title to any Lot which is a »part of the Properties,
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incluling contract sellers, but excluding those having such
interest merelv a2s security for the parformance of an obli-

gation.

Section 4 "Cozmon Area" shall mean 21l real prop-—:

erty owned by the Association for the common use and enjoy-

ment of the Owvners.

Section & "I,0+" shall mean and refer to any plot

of land shown upon any recorded subdivision map of the Prop-

r

erties with the excepntion of the Common Area.

Section 6. "Declarant” shall mean and refer to

CRETNVILLE DEVELOPMENT CO., a California corporation, its
stccessors and assigns, if such successdors or assigns should
zcquire more than one undaveloped Lot Irom the Declarant

for the purpose of development.

Secticn 7. "Daclaration” shzll mean and refer to

th

[V

Declaration of Restrictions applicable to the Properties

/ .
recorded in the Office of the County of Orange, Recorder of

Orance County, State cf California, on '
1973, in Book at Pagss to , inclusive.
\
Section 8. '"liemher" shall mean and refer to those

persons 2ntitled to merbership as provided in Article II hereof.

ARTICLE IXII

MEMEERSHI?‘AND VOTING RIGHTS

Section 1. Every Owner of a Lot which is subject




to assessment chall be a Mambers of the Association. Member-
ship shall bes appurtenant to, and may not be separated from,
ownershio of any Lot.

Section 2. The Association shall have two classes
of votiing membersihilp as follows:

Class A. Class A iembers shall be all Owners

with the exce?tion of Declarant; and shall be en-
titled to one (1) vote for each Lot owned. Whan
more than one p=arson holcs an interest in-any Lot,
all such gersons shall be Members. The'vote for
such Lot shall be exercised as they among them—
selves datermine, but in no event shall moré than
one (1) vote be cast with respect to any Lot.

Class B.  The Class B Member shall be the De-
clarant, and snh21ll be enti<led to -three (3) votes.
for each Lot cwned in .any phase of this develop-
ment as set out in the Declaration. The Class B
merbarship shall cease and ba converted to Class
A membersnip uzon the hzppening o= tﬁe first of
any of the following events: "’

A. When ths total votes outstanding in

the Class A mé:ba:ship equal the total votes

outstanding in ths Class B membership;
B. Two years from the date of the issuance

of thz most recent Pubdblic Report for a phase

of the overall davelopment; OT




C. On Janvaxy 1, 1977.

ARTICLE IV -

MELTINC OF MIN3ERS

1 ard Annval Me=stings.  The
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first annual meeting of the " =sociztion stall be held not la-
ter than six (6) mcnths after the sale of the first Unit in
the Project. Thereaiter, the annuzl me=tings of the Asso-
ciztion shell pe held during the szme2 month as the first an-
nuz)l meating. At stch mestings there shall be elected by
ballc: cf the Ouners a Board of Diractors in accordance with
the reguiremsnis of Article V of these By-Laws. The Oéner

may also transact such other business o:f the Association as

Section 2. Special issiincs. It shall be the duty

he President to call & soacial mezeting of the Owners as
directed by resolution oi the Board@ of Directors or upon a

cretary s:igned by Henbers who are entitled

Y

rion to the S

12

pat

votes of the Class A mem-

-0 vote one-fourth (1/4) of 2ll the
ber~hip. The notice of any special meeting shall state the

timz znd placz of such mesting and the purpose thereoi. NO
busiress shall be transactel et e spacial meeting except as

stated ip +he notice unless bv consant of four-fifths (4/5)




‘each re=ting of the Mambers shzll be yiven by, or at the di-
rection of, the Secretary or the p=2rson authorized to eall

iling a copy of such notice by first class
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meil, postzze prepaid, at least ten (10) days, but not more
entitled to vots thereat, addressed to the Member's address
last appearing on the books of the Association, or supplied

by such !lember to the Association for +he purpose of notice.

ot

Such noktice shall spacifyv the placs, day, and hour of the

f 2 special meeting, the purpose

0

me=ting, and, in the case

Section 4. Quorum. .The presence in person or by

Lot of Unit Owners holdinc at least fifty percént
(50%) of the votes of each class of membership shall con-
situté a cuorum for the transaction of business at 2ll reet-
ings. If any meeting cannot be held because 2 guorium is not
present, the Owners present, either in person or by proxy,

mz2y, as otherwise provided by law, adjourn the meeting to a

time not less than forty-eight (48) hours nor more than

A
B

.

[t

thirty (30) cays from the time the original meetlng was
called, ab which meeting the guorum requirement shall be at

least twuentyv-five percent (25%) of each class of membarship.

Section 5. DProxies. At all meetings of lis

each iamber may vote in person or by proxy. -All proxies
shall b2 in writing and filed with the Secretary. Every

proxy shall be revocable and sheall automatically cease upon




conveyance by the Member of his Lot.

ARTICLE V

BOXLRD OF DIRSCTORS: SEIZCTION, TzPRl OF OFFICE

Section 1. Mumber. The affairs of the Association

shall be managed by a Board of five (5) Directors, who need
not be Membars of the Association so long as the Class B

. Theresafter the Board shall consist

(2

-

membership shall exis

3

-

r

only of Members who are in good standing with the Association.

Section 2. Term of Offica. Directors shall be

elected to serve ons vear terms. The Directors shall holad
office until their successors have been elected and hold

their first mesting.

Section 3. Removal. ZIAny Director may be rerovad

from the Board, with or without cause, by a majority vote
of the Members of the Association. In thé event of daath;
resignation, or removal of a Director, his successor shall
be selected by th; remeining Directors of thewBoard and
shall serve until the next election. Cumulative voting is

permitted both for selecting and removing Directors.

Section 4. Compensation. No director shall re-~




ceive compensation for any service he may render to the Asso-
ciation. However, any Director may be reimbursed for his ac-—

-~

tual expenses incurred in the peziormance of his duties.

Section 5. Action br Unznimous Vritten Consent With-—

out leeting. BAny acticn reguired or perritted to be taken by

the Board of Directors under any provision of law may be ta-

dividually or collectively consant in writing to such action.

[a

Such written consent or consents shz2ll be filed with the min-
utes of the proceedings of the 3oard. Such action by written
consent shall have the same forcz and effect as the unanimous

vote of such Directors. Any certificate or other documant

filed under any provision of law which relates to action so

taken shall state that the action was taken by unanimous writ-
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ten consant of the Board zcto

"y
0

s without a meeting, and
/

-

thzt the By-Laws of this corporaticn authorize the Directors
to so act, and such statemsnt shall be prima facie evidence

-of such authority..

ARTICLE VI

[

NOMINATION AMND ELECTION OF DIRECTORS

Section 1. Nomination. 1!fomination for election

+o tne Board of Directors shall bz macz by a Wominating Com-

mitt=e. Mominations mey also be made from thz floor at the

=

annual meeting. The lMeominating Committes shall consist of a




Chairman, who shall be 2 member of the Board of Directors, and
two or more lembars of the Association. The Mominating Commit-
tee shall be apzoirnted by the Bozrad of.Directors Prior to eacnh
annual meeting oif the Members, to sarve from the closa of such
annual meeti g until the close of the next annual neeting, énd
such appointment sh2ll bz announced 2t each annual meeting.

The Nominating Ccmmittes shall make as many nominations for
election to the Bozrd of Dircctors as it shall, in its discre-—
tion, determina, but not less thzn the number of vacancies

that are to be £illed. Such nomirations may be made from

r

N D)

anong e =bers or non-iardbers so

t—

ong as the Class B membership

Section 2. ZIZlection. Election to the Board of Di-

racots shall bz by s2cret written bzllot. At such election

Hembers or their nroxies may cast, in raspoct to eaph Ve~

{D

l_l

the
cancy, as many votes as they are entitled to, exercise under

e Declaration. The persdns receiving the

the provisions of t

largest number of voies shall be elected. Cunulative voting

is vernitted. . ye

-~

ARTICLE VIX

IZZTING5 OF DIRTCTORS

Section 1. Rezular dMestings. Regqular mectings of

the 2oard of Directors shzll be held rmonthly without notice,

at such place, day, and hour as rmay be fixed from time to




time by resolution of the Board. Should said meeting fall up-
on a legal holiday, then that meeting shall be held at the

sane times on the next day which is not a legal holida}.

Section 2. Special Meetings. Special meetings of-

the Board of Directors shall be held when called by the Presi-
dent of the Association, or by two Directors, after not less

than three (3) days notice to each Director.

=

Section 3. Quorum. A majority of the number of

Directors shall constitute a guorum for the transaction of

business. Every act or decision dons or made by a majority

of the Directors present at a duly held meeting at which a

guorum is present shall be regarded as the act of the Board.

ARTICLE VIII

- POMERS AND DUTIES OF THZ BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shall

have the power to:
(a) adont and publish rules and regulations govern-

ing the use of the Common Area and facilities, and the per-

"

sonal conduct of the Members and their guests thereon, and to
establisn penalties for ﬁhe infraction thereoi;

(b) suspend the voting rights and right to use of
the recreationeal facilitiés 6an MeﬁberAAuriﬁ§<éﬁfuperiod in
which such Member shell be in defaul% in the payment of any

assessment levied by the Association. Such fights may also




®
e suspenced after noticz and haa:ings,'for a period not to
zxceed thirty (30) days for infraction of published rules and
regulations; '

(c) excrcise for the Association all powers, du-
ties, and‘authority vested in or delegated to this Associa-
tion and not reserved tc the Merbership by other provisions
of these Bv-Laws, ths Articles ol Incorpofation, or the De-
claration; :

{d) declare the officz of a membar of the Board
of Directors to be vacant in the event such member shzll be
absant from three (3).consecutive regular meetings of the

(e) emplov a manager, independent contractor, or
such employees as they deem necesszry, and to prescribe

{f) contract and pay for maintenance, gardening,

, and services relating to

n

utilities, materials and supplie
the Common 2Area and/or facilities, ané to employ personnel
reasonably nacessary for the operation of the same, including

lawyers ard accountants where appropriate; provided, however,

I
I

{hat no contract shall te for a perziod longer than one (1)

v

year, unless it contains a thirty (30) day right of cancella-
ftion on behalf of the hssociation, in which -event it may be
for a loncer period oif time;

(g) peay taxes and special assessments which are

‘v would b=zcome a lien on *he Project or Common Area;

-10-
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. (h) wh2re 2ppropriate (and subject to the terms
of the Dzclaration regarding destruction), to pay £of recon-—
struction of any portion or portions of the Project damaged
or destroved which za2rz to be rebuilt; and ' .

(i) enter into any Unit when necsssary in connec-
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Sectizn 2. Duties. It shall be the duty of. the

Board of Directcrs to:
{a) czuse to be kept a compleﬁe record of all its'
d ffairs, and to preseﬁt a statemant there-
oI to the iembszs 2t the annual meseting of the Membefs, or at
any spacial meeting wh2rs such statemsnt is reguested in wri-
ting by cne-fourzn (1/<) of the Class A ﬁeﬁbars who are en-
Atitle to vote;

{b) suparvise all officers, agents, and employees .
of this Association, ard to.see that theilr dutiés are propér—
1y performed;

(c) as mcre fully provided in the Declaration, to:
1. £ix the amount of the aﬁ%ual‘assessment
acainst ezch Lot a2t least thirty (30) days in ad-
vance 0Z ezch annual asszessment pariqd;
2. sand writtgﬁ notice of each assessment to

every Cwn2r subject thereto at least thirty (20)

days in'aivance.of each annual assessment pariod;

3. foreclose the lien against any property

-11-~
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for which assessments are not paid within thirty
(30) days after due date or to bring an action at
law against the Owner personally obligated to pay

the same;

‘(@) issue, or cause an zagent or appropriate offi-
cer to issue, upon cemznd by aﬁy berson( a certificate set-
ting forth whether or not any assessmant has been paid. A
reasonable charce mz2y be made for the issuance of these cet—

s. If a2 certificate states that an assessment has

(D

tificat
been paid, such certificate shall be conclusive gvidence of
such ‘payment. N
(e) grocure and maintain adeguate lizbility and
hazard inguran;e on propert} ownzad by thes Association;
(f) czus=2 a2l

1
responsibilities to be bonded, &s it may desem appropriate; and

() cause the Common Areas to be maintained.

ARTICLE IX

)

OFFICEIPS AND THEIR DUTIE

1

.

Section 1. . Enumeration of 0ffices. The officers of

- .

N

this Asscciation shall be a Presicdent and Vice-President, who
snall at all times be members oi +the Board of Directors, a
Secretary, and a Treasurer, and such other officers as the

Board may from time to time by resolution create.

Section 2. Election of Officers. The election of

-2~




officers shall take place at the first meeting of the Board

of Directors following each annuzl meeting of the Membars.

Section 3. Term. Thz officers of the Association

shall be elected annuzlly by the 2oard, and each shall held

office far one (1) year, unless nhe shall sconer resign, or

shall be removad, or otharwise cisgualified to serve.

Section 4. Scecial Aooosintments. The Board nmay

elect such o*her officers as the affairs of thes Association
may recuire, each of whom shall hold office for such period,

have such zuthority, and perforn such duties as the Board may

Section 5. Resignatica and Rsmowval. Any officer

may‘be remowved from office at any time with or without cause
by the EBoard. Any officer may resicn at any time giving writ-
+en notice to thz Board, the Presidant, or the Secretafy.

Such resicnation shall take effect on the cate of receipt of
such notice, or at any later time specified therein,‘and un-
less otherwise spscified therein, the acceptance of such re-

signation shall not bs necessary to mza2Xke it effective.

S

Y

ction 6. Vacancies. A vacancy in any oifice may
be filled by appointmant of the 2oard. The oificer appointed
to such vecancy shall serve for the remainder of the term of

the officer he replaces.

-13-




Sec+ion 7. iwulitiple 0Zfices. The offices of Sec-

retary and Treasurer mzy be helc by the same person. No pex-

son shall sinmultaneously hold =o

other oZficas excedt in the cas2

pursuant to Section 4 o this Rri

Section 8. Duties. T

as follows:

all meetings of ‘the 3cz2xZd of Dir
ders and resolutions of the Rozar

1

le=zszs

v
e

, mortgagass, d=eds, an
and shall co-sign all checks and
(b} Vice President: .

néd ste2d of th

fv
0
”o
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the laztter's abssnce, inzbility,

exarcise and discharge such othe

(c) Secretary: The S

votes and kesd the minutes oi al

th

of tha Board of Directors and o

contracts, leases, or other inst

|-

cf cr on behalf of the ~ssociat
of tha Association and aZfiz it

seal; serve notice of meetincgs o

e than one (1) of an} of the

of special offices creat=d

i are carried out; shall sign
o} othe? written instrumants,
promissory notes.

The Vice-Preszident shall

2 President in the event of
or refuszl to act, and shall
r duties as may be‘reéuired
ecretary shall record the

1 meetings and proceedings
the Merbers! shall sign all
ruments‘executed in thé name
on; keep the corporate geal
on all papers requiring szid

£ the Boarﬁ'and of the Mem-~

bers; keeo appropriate current records showing the Members

of the Accociation together with their addresses; and shall

-14-




" perform such other duties as are reguired of him by the Board.

(d) Treasurer: The Treasurer shall receive and

dezoslit in approvriate bank accounts all monies of the Asso-

0
lJo
9]

tion, and shall disburse such funds as directéd by resolu-
tion of the Board of Directors; shall sign ail checks and
promissory notes oi the Association; shall keep proper booké
of account; shall cause én annual audit of the Association
bocks to be made by a public accountant at the completion of
each éiscal vear; and shall prepara an annual budget and a
statement of income and expenditures to be presented to tﬁe

Membership at its regular annual meeting, and deliver a copy

oif each +to zll Members.

The Association shall zoooint an Architectufal.Cém-
trol Comnittes, as provided.in ths Declara;ian, and .a Homina-
ting Committiee, as provided in these By-Laws. In addition;
‘the Board of Directors shall apooint other committees as it

-

m2y deem appropnriate in carrying out its purposes.

[

ARTICLE 2I

BOOXS AND RECORDS

The books, records, and oapers of .the Association
shall at all tiwmes, during reascnable business hours, be sub-
ject to inspaction by any Member. The Declaration, the Arti-

cles of Incorporation, and the By-Laws of the Association -

-15- . “e




shall be availzble for inspection by any lMember at the prin-
cipal office of ths Association, where copies may be pur-

-~

chased at recasonable cost.

ARTICLE XII

As nore fully préviéed in Article VI of the Declara-

v

tion, which Article is incorporated herein by this reference
thereto as if fully s=2t forth here, each Member is obligated
to pay to the Association znnual and spscial assessments which

are secured by a continuing lien upon the property against

which the assessment is made. Any assessments which are not

reint shzll bear interest from the date of delinquency at the
rzte of ten parcant (10%) per annum, and th= Association may
bring an action at law azainst .the Owner persocnally obligated.
to pay the same, or Zoreclose the lien against the property,
and interest, costs, andéd reasonable attorney's fees of any
such action shall be added to the amount of such assessment.

2y '
No Owner mav wz2ive or otherwise escape liability for the

assessments provided for herein by non-use of the Common

Aza2a or by abandcnment of his Lot.

The Associetion shall have a seal in circular form




e

having within its circumferencs ths words: AEGEAN HEIGHTS

BOMEQIRERS ASSOCIATION.

ARTICLT XIV | )

AVENDMZWT

Section 1. In the case of any conflict between
the Articles of Incorporation and these By-Lauvs, the Articles
shall control; and in the case of any conflict between the

Declaration and these By-Laws, the Declaration shall control.

ARTICLZ XV

MISCELLENZGCUS

Section 1. The fiscal year of the Administraticn

shall becin on the first day of July and end on the 30th
dayv of June of every year.

0y

therwvise provided by law,

o)

Section 2. Except as
checks and promissory notes, dralts, orders for the payment
of money, and other evicdence of inéebtedness of the corpor-
ation, shzll be signad by the Treasurer and countersigned by
ﬁhe President. Any cont;ﬁct, lezse, or other instfument exe—‘
cuted in the nzme of and on behalf of the corporation shall

o .

be signed by the Secretary and countersigned by the Presi-

dent.

1§ VITNESS WHEREOF, we, being all of the Directors
of AEGELY HEIGHTS HOUEOWNWERS ASSOCIATION, have hereunto set

our hands this day of \ ;:1973.

“’17- ’ ) °




1, the uncdersigned, hereby certify:
That I am the céuly elected and acting Secretary of
AZGZI 2 HIZIGETS HOMZOWIZE3 RSSOCIATION, a California corpora-

Thzt the foraszcing By-Laws, consisting of eightesn

»

pages, coanstitute the 2y-Laws of said Assoclation, as duly.

acopted by the Board of Directors at a meeting duly held on -

the - day of , 1973. .
I WITRESS VWHZ=®Z0F, I have hereunto subscribed my
name and affixed the sezl of the corporation this day of

, 18973,

Secretary
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